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min 𝐶(𝐾, 𝐿) = 8𝐾 + 5𝐿 𝑠𝑢𝑏𝑗𝑒𝑐𝑡 𝑡𝑜 10𝐾ଵ/ଶ𝐿ଵ/ଷ = 200   (K > 0, L > 0) 
 
1. Derive K*, L* and 𝜆 ∗ by solving the constrained optimization problem above. 

 

 

 

 

 

 

 

 

 

 

 

2. Confirm that the found answers in part 1 actually MINIMIZE the cost function. (Just confirm the sign. 
You do not have to calculate all the values). 


